
Texaco  Bonds  and  the  i n te res t  and . i nc :ome  f rom t t r e  depos i t $  ( ) r  i nves tn t c t r t s

or  a par t  thereof  shal1 be g i .ven by thc Trustee as an i lwt l r t l  t ' i l t : l t  yc i t t '

a t  t he  annua l  commencemen t  exe rc i$es  to  a  g rad r ta t i ng  l t i gh  s t ' l t oo l

s t u d e n t  o r  s t u d e n L s  w h o  h a v e  d e m o n s t r r l t e d  a n  i n t e r e s t  i n  i l l s L r ( l m ( ' l l t i l  I

mus i c ,  who  have  demons t ra ted  i ns t rumen ta l  mus l . c  c rea t i v i  r y ,  a t rd  w l t t r

have  es tab l i shed  p lans  to  pu rsue  the i r  l n te res t  i n  l ns t r t r r t ( r r l t , ; 11  mr rs  i c

upon  g radua t i on  f r om H igh  Schoo l .

4 .  The  amoun t  and  number  o f  aw ; r r -ds  and  fhe  s tude r l l s  t o  t . ( : cc i v ( '

t h e  a w a r d s  s h a l l  b e  d e t e r m l n e d  e a c h  y e a r  b y  m a j o r l t y  v o t c  o f  i l  c o m m i t t t ' t '

co rnposed  o f  t he  H igh  Schoo l  P r i nc lp ; r . l - ,  as  c ' ha l rman ,  a  rep r ( ' s ( ' r ) t : t t  i ve

se lec ted  by  t he  Boa rd  o f  Educa t i on ,  and  a  t eache r  o f  i nsL r t t ne rn t i t l

m u s j . c  l n  t h e  S a l e r n  H i g h  S c h o o l  s e l c , c t e d  b y  t h e  P r i n c i p i l l  o l ' S i t l c n r  l l i g h

Schoo l .  A  member  o f  t he  immed ia te  f u rn i l y  o f  James  D .  P i t t r i t : k  sh : r l l  b t r

nr : t i f  led in  ac lvance of  each meet ing of  th is  commJ t tee and i  nv i  tec l  t t r

a t t end  i n  o rde r  t o  exp ress  any  v iews  o f  t he  Jamcrs  D .  P i t t r i t : k  f an i Jy '

5 .  I f  Sa lem H igh  Scho r : l  shou ld  cease  to  ope ra te ,  t l t t r  l Joa r -d  o f

Bduca t i on  o f  t he  C i t y  o f  Sa lem sha l l  de te rm ine  Ehe  new T rus t t : c  i r nd  t he r

appropr iate commit tee to determine the amount  and number of  awards

and  the  H lgh  Schoo l  g raduaEes  f rom the  g rea te r  Sa lem a rea '  t r :  r ece i vc

the awards f r r rm lhe James D.  Patr ick Memor ia l  Furrd '

6.  I f  the Texaco Bonds are c. ; rJ  led or  redeemed 
'pr ior  

to  thei r

ma tu r i t y  da te ,  wh i ch  i s  t he  yea r  2005 ,  t h rough  no  ac t i on  o t ' t he  Boa r :d  t ' f

Educa t i on  o f  t he  C i t y  o f  Sa le rn  o r  any  successo r  T rus tee ,  t he  T rus te re

sha l l  i nves t  t he  p roceeds  f rom such  ca l l  o r  r edempt ion  i l r  i nves tmen ts

perrn i t ted by law for  New Jersey School  Boards in  order  to prov ide annui t l

i ncome un t l 1  t he  yea r  2005 .

7.  In  the year  2005 upon the m; l turat ion of  the Texaco Bonds that

a re  t he  sub jec t  o f  t h i s  t r us t ,  t he  Boa rd  o f  Educa t i on  o f  t he  C i t y  o f
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