
THE JAMES D, PATIT]OK MEMOR]AI,  ITUND

R O B E R T  V .  P A T R I C K  a n d  V I R G I N I A  R .  P A T R I C K ,  b i s  w i f e .  r t ' s ; i t l i t t l l  i t t

the Ci ty  and County of  Sal .em, New.Icrsey and ] 'HI i  BOARD 0l r  l i l ) [ l ( :^ l ' ION () I

THE C ITY  OF  SALEM,  l n  t he  C i t y  and  Coun ty  o f  Sa lem,  New ' l g r s i r y ,  l t t ' r t ' t r y

ag ree  as  f o l l ows :

1 -  R o b e r t  v .  P a t r t c k  a n d  V i r g i n i a  R "  P a t r l c k ,  h t s  w i l ' r "  t t e ' r t ' | v

t ransf  er  the sum of  SEVEN HUNDRED ( l \ZOO"00) DO| ' IARS ancl  t ' ight  ' l ' [ ixA( ] ( )

8 - 7 / 8 7 "  B O N D S  m a t u r i n g  i n  t h e  y e a r  2 0 0 5  -  f a c e  v a l t t e  $ 8 , 0 0 0 . 0 0 '  t o  b r '

he l . d  IN  TRUST and  r r sed  as  t he  James  D .  Pa t r i ck  Memor l ; r l  h ' t r r r d  t t nd t ' r  t l r r '

t e rms  and  cond l t i ons  se t  f o r t h  be low .

2 .  T h e  B o a r d  o f  E d u c a t i o n  o f  t l r e  c j t y  o f  s a l e m '  a s ' � l ' r r r s r c ' o '

hereby agrees to accept  sa id f  unds i l r rd bonds a l ld  to hold t l t t 'nr  I  N ] ] l l ls ' l '

and adminls ter  them as the James D.  l ' i t t r ick l " lemor ia l  Funcl  t tndt : r  t i r t l

t e rms  and  cond i t i ons  se t  f o r t h  be low .

TERMS AND CONDITIONS

Th is  f un r l  has  been  es tab l - i shed  bv  Robe r t  V .  Pa t r i ck  i r t r r l  V i rg in in

Pa t r i ck  i n  hono r  o f  t he i r  son ,  James  D ,  Pa t r l ck  who  was  a  g radua t t '

Salem High School  and a muslc ian .

The Texaco Bonds are to be he1 d unt i l  matur l ty  and t l r t ' r  income f rom

the  bonds  and  rhe  Seven  Hundred  ($700 .00 )  Do l l a r s  se t  f o r t |  above  and

the  p roceeds  the re f rom a re  t o  be  he ld  i n  a  spec ia l l y  des igna ted  i n te res t

bear ing account  (s)  or  investments as perml t ted by law for  New Jersey

Schoo l  Boa rds .

3.  The seven Hundred ($700.00)  Dol lars and the income f rom the
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